INSURANCE

The Contractor shall not commence Work under this Contract until he has obtained all insurance required by these specifications.  This must be evidenced by the contractor furnishing the Owner with an original policy; or a certificate of insurance which shall provide that or a certificate of insurance which shall provide that the original policy shall not be cancelled without thirty (30) days prior to written notice to Owner. There will be a thirty (30) day notice given to the Owner by Contractor of any alterations or changes contemplated in any of the policies required by those specifications.  The same insurance requirements also apply to all subcontractors.  All insurance must be in companies acceptable to the owner.  The insurance supplied under this specification shall name Mark Development LLC. 337 Metairie Rd.  New Orleans shall be written with a company which has best rating equal to or in excess of “A class VIII”. The contractor shall not permit any subcontractor to commence work on this project until the same insurance requirements have been complied with by the Subcontractor.

If the contractor fails to furnish the Owner with the insurance protection required by Section 24.00 and begins work without first furnishing an original 
policy or a certificate of insurance, the Owner has the right to obtain the insurance protection required and deduct the cost of this insurance from the first payment due to the contractor.

OWNER and CONTRACTOR waive all rights against each other for all losses and damages caused by any of the perils covered and collectible under the policies of insurance provided in insurance applicable to the WORK.

The types of insurance the contractor is required to obtain and maintain for the full period of the contract will be Workmen’s Compensation Insurance, comprehensive Automobile Liability Insurance, comprehensive General Liability Insurance and Owners Protective Liability.  Should the contract work to be done involve exposures under the U.S. Longshoremen and Harbor workers Act, then insurance coverage for this work shall be included in the insurance required to be furnished by the contractor.  If any of the contractor or subcontractor’s employee on this project be subject to Maritime Laws, then insurance coverage for this work shall be included in the insurance required to be furnished by the contractor in the minimum limits of $500.00 for each employee and a minimum limit of $1,000.00 to more than on employee. 

Worker’s compensation Insurance: The contractor shall provide and maintain during the life of this contract, insurance for all his employees in any way engaged in this project.  If any subcontractor does not carry worker’s Compensation Insurance, such coverage must be included under the Contractor’s policy.  The policy shall provide coverage at least equal to the requirement of laws and regulations of the State of Louisiana and shall include Employer’s Liability coverage – Section B, coverage in an amount of not less than $1,000.00 to cover all employees not covered under the State Worker compensation Act.

Comprehensive Automobile Liability Insurance:  The contractor shall take out and maintain during the life of the contract insurance to protect the Owner, Contractor and Subcontractors performing work under this contract from claims arising from any operations or work in connection with this contract.  The Comprehensive Automobile Liability coverage is to be on an occurrence basis, and is to include coverage for owned, hired, leased, and no-owned vehicles, with minimum limits as follows:  Bodily Injury Liability, $250.00 each person, $500.00 each occurrence, Property Damage Liability, $1000.000meach occurrence.

Comprehensive General Liability Insurance:  The contractor shall provide and maintain for the period of this contract insurance to protect the Owner, Contractor and Subcontractor performing work in connection with this contract from claims arising from any operation or work relating to or being a part of this contract.  This coverage will provide for both bodily Injury and Property damaged and shall include all damage for the limits indicated.  The bodily injury portion will include coverage for injury, sickness, disease and death arising directly or indirectly out of, or in connection with, the performance of the w under this contract, and shall provide for a limit of not less than five hundred thousand ($500.000) dollars for all damages arising out of bodily injury, sickness and disease and death of one person and a total limit of one million ($1,000.00) dollars for damages arising out of bodily injury, sickness and disease and death of two or more person in any one occurrence.  The property damage portion will provide for a limit of not less than five hundred thousand ($500,00) dollars for all damages arising directly or indirectly out of or in connection with the performance of work under this contract and in any one occurrence including explosions, collapse and underground exposure.

Builders Rick Insurance shall be required on buildings, sewage treatment plants and drainage pumping stations covering fire, extended coverage, vandalism and malicious mischief.  Insurance shall be carried on a complete value of reporting form for not less than 100% of the value of the work including foundations.
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