Letter of Agreement

Between:

Emmett G. Dammon, Jr., James Warren Dammon and Robert Gene Dammon.

This Letter of Agreement between the above brothers concerns the property at 2040 Woodrow Drive, Port Arthur, Texas, as being the estate of Hazel Dammon & Emmett G. Dammon Sr., our parents.

Whereas our mother is in a nursing home and not capable of using the house at the above address, and whereas the house is in dire need of major repairs and maintenance so that it can be rented, the following is agreed upon.

Franks Construction company, whose address is ______________ and telephone number is ________________ is to complete exterior siding work, kitchen, A/C and flooring work, etc., listed on the attached paid invoices, and as follows:


Dammon Engineering, Inc.


Checks to Franks Construction:


Check No.:

Date:

Amount:

15155


7/7/03

$2,500.00


15537


12/9/03
$5,000.00


15606


12/29/03
$2,500.00

The brothers agree that when the work is sufficiently complete, Gene Dammon and family will move into the house while his house is being treated for mold.  Thereafter, the house will be rented to repay the above expense of $10,000.00 at an annual rate of 10% interest, to Emmett G. Dammon, Jr.

Should the house be sold before the note is paid to Emmett G. Dammon, Jr., the balance of the loan will be paid prior to dispersing any funds to the three brothers, to the State of Texas, or any state or federal program that would lay claim to any of the proceeds.

Should Emmett G. Dammon, Jr. expire prior to sale of the house, his wife Maxine would automatically be assigned the benefits of the loan.

___________________________

___________________________

___________________________

Signed and Notarized by Each
