554 Old Spanish Trail
Unit A

FISH Window Cleaning Services

Month to Month?
Original Lease:  3/1/08
$500/mo. – Should be $550.00, until February 2010
2 1-year options
10% annual increase

All utilities paid by Lessee. (prorated for shared meters)
May extend lease by one 6-month term, by written notice 30 days before expiration of lease. (Lease expiration 3/1/11)

Rent paid after 5th of month will include $50.00 late fee and $10.00/day starting on the 6th.

The above lease is contradictory in its wording.  Tenant has two one-year options, but lease also says lease may be extended for one 6-month term.

Unit C

Auto Title, Inc.

Current
Original Lease:  12/1/06
$600/mo. 
Three year lease with one three year option
No increase mentioned??
All utilities paid by Lessee. (prorated for shared meters)
May extend lese by one three year term (no written notice required?).  Original lease expires 11/31/09 (11/31/12)?
Rent paid after 5th of month will include $10.00/day late fee starting on 6th.  (See Amendment)

Latter & Blum lease form has new owner bound to lease.
Unit D

Medictec LSI, Inc.
Month to Month?
Original Lease 7/1/07

$600/mo.  – Should be $630.00 until June, 2009
3 1-year options

5% annual increase

All utilities paid by Lessee. (prorated for shared meters)
Tenant defaults if rent not paid 10 days after written notice that it is past due.

May extend lease for three additional one year terms, by written notice 60 days before expiration of Lease.  (Lease expiration 7/1/08)

Unit E

McTech Corp.
Month to Month?
Original Lease 2/1/07

$600/mo. – Should be $661.50, until January 2010
1 1-year option

5% annual increase

Electric and phone paid by Lessee.  (Joint meter/utilities is specifically excluded.)
Rent paid after the 5th of the month will include a 6% late fee.

Lease expired 1/31/08 (or 1/31/09)
Latter & Blum’s lease form has new owner bound by lease.
Unit F

S.R. Omni Construction

Month to Month?
Original Lease 6/1/08

$500/mo. 
Lease expired 5/1/09.  Tenant could have extended to one 6-month term upon 30 day written notice prior to expiration of original lease.
No increase mentioned????
All utilities to be paid by Lessee. (prorated for shared meters)

Rent paid after the 5th of the month will include $50.00 late fee and $10.00/day starting on 6th. 

