
Limitation of Liability Report 
Insured Name:  Date: 

Policy No.: 

Professional Liability      Policy Limits: 
Each Claim   Annual Aggregate 

$         $ 
Last Complete Fiscal Year: 

From: To: 

Total Fees for Last Complete Fiscal Year: 

$ 

PLEASE CHECK ONE: 

  New or Updated LOL Usage:  Please complete the table below to receive applicable LOL credit.   

The undersigned acknowledges that the information below is correct and agrees with their records.  

  Affirmation:  Firm has previously submitted a complete LOL report.  LOL credit applied to the last 
renewal term will apply to the current term.   

Our firm currently receives an LOL credit on its expiring policy. The undersigned acknowledges that   
there are no changes to their firm’s LOL usage.   

_____________________________________ ______________________       _____________  
Signature of Principal, Partner or Officer Title    Date 

For New or Updated LOL usage, please complete the information below. 

Liability is limited to the following amounts: % of fees associated with this clause

<  $100,000

>  $100,000 less than $250,000

>  $250,000 less than $1,000,000

>  $1,000,000

 Please attach a copy of the contractual limitation of liability provision most commonly used by your firm. 

      OR 

 Provide a project list identifying projects subject to a contractual limitation of liability for the last fiscal year. 

(The Company reserves the right to examine and audit all contracts that are the subject of this statement.) 

Please click to review sample limitation of liability language (excerpted 
from the XL Catlin eGuide.)  It is recommended that you review contract 
language with your insurance agent and/or attorney.  LIMITATION OF 

LIABILITY.pdf

Firms in the SMART Advantage 
program must complete the 
New/Updated LOL process for 
credit.  Affirmation statements 
will not apply. 





LIMITATION OF LIABILITY 


 


In recognition of the relative risks and benefits of the Project to both the Client and the 


Consultant, the risks have been allocated such that the Client agrees, to the fullest extent 


permitted by law, to limit the liability of the Consultant and Consultant's officers, directors, 


partners, employees, shareholders, owners and subconsultants for any and all claims, losses, 


costs, damages of any nature whatsoever or claims expenses from any cause or causes, 


including attorneys' fees and costs and expert-witness fees and costs, so that the total 


aggregate liability of the Consultant and Consultants officer's, directors, partners, employees, 


shareholders, owners and subconsultants shall not exceed $_________, or the Consultant's 


total fee for services rendered on this Project, whichever is greater. It is intended that this 


limitation apply to any and all liability or cause of action however alleged or arising, unless 


otherwise prohibited by law. 
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