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Courtesy reminder about your March 31, 2023 Form 941
Your Federal Tax Deposits weren't submitted correctly

One or more of your Federal Tax Deposits for
the quarter ending March 31, 2023 (Form 941)
weren't submitted correctly.

Though we usually charge a penalty for late,
insufficient, or incorrect deposits (Internal
Revenue Code Section 6656}, we decided to
waive the penalty for this period. We
encourage you to review the Federal Tax
Deposit requirements so you can submit correct
deposits and avoid penalties in the future.

What you need to do

To avoid penalties
e Besureto:
~ Deposit the correct amount of tax
~ Deposit by the correct date
~ Deposit according to your correct frequency (monthly or semiweekly)
— Deposit electronically using the Electronic Federal Tax Payment System (EFTPS)

Note: You don't need to respond to this notice.
- You only need to verify the accuracy of future deposits and filings.

Summary of late or incorrect
payments

The following table shows amounts that were paid late, not paid at all, or not paid
electronically. (Payments not submitted electronically show a payment type of
“PAYT").

Date due Date received Days late Payment type Deposit amount
02/15/2023 03/14/2023 27 EFT 1,427.72
02/15/2023 041712023 61 EFT 0.08

We base the penalty on the underpayment amount. The following rates apply for
failing to make a proper deposit.

Penalty rate Number of days depositis late

2% 1-5 days late

5% 6-15 days late

10% Over 15 days late, but no more than 9 days after we've billed you
10% Amounts not deposited electronically using EFTPS

15% More than 10 days after we've billed you
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